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BOOM IN TRADE, SAYS

U.S. RESERVE BOARD

New York Ante, Tool and
Firearm Makers Are Pushed

to Capacity.

WAGES TOP ALL RECORDS

IVAinmoTOK, March 1. Buatneca
prospect are axcellant In each of the
twelve Federal renervu district, accord-
ing tA th monthly report of Federal re-

serve stents made public to-da-y. Prac-
tically every one of the reserve districts
liaa some meiurur of optimism to re-

port and talk of the uncertain character
of the prcsent Industrial activity la said
to be uttisdlly decreasing.

The Boston district reports "exception-
ally good business In practically every
line." The cotton and worsted mills are

aid to be well sold up. with many mills
l tinning- - overtime. Disturbing factors In
rome lines aru discerned In the Increas-
ing cost of raw material and the unrest
f labor.

Tho reserve agent at New York say
that "there are more products and work-er- a

and wages paid than evtr before."
The greatest Increases in production
were shown by concerns manufacturing
automobiles, toots, firearms and by roll-
ing mills. Buyers of general merchan-
dise are visiting the Mew York market
earlier in the season and In greater num-
bers than usual.

ICew Smaller City Flsmia.
Tn the (Philadelphia district many new

plants ars being erected and others are
old Ahead for months to come. Labor

Is hard to obtain, wages are high and
there' seems to be a general shortage of
merchandise In all parts of the district,
according to thtf report.

The Cleveland reserve agent comments
nn a general advance In wages and a
nhortage of common labor as being note-
worthy features. Extensive additions to
manufacturing plants are being made or
orranged, he says.

Transportation difficulties and lack
of raw materials are the only unfavor-
able features noted by the Chicago vs

scant.
The St. Louis agnt says that "re-Dor- ts

from various business Interests
In this district Indicate a detrreo of
prosperity which has been unknown for
several years."

Transportation dlfflcuttles have arisen
In the Minneapolis district because of
car Shortage, but tho situation gener-
ally Is satisfactory.

The same difficulty has nrlsoti In the
Ivaneas City district, and there has been
nervousness In the wheat market be-
cause of uncertainty as to tho action
of foreign Governments. The opinion
amoiur lumbermen In that district Is
that the lumber Indurtry Is on the verge
of great activity in all or it ttrancnea.

The Dallas ami San Francisco dis-

tricts report similar prospects In the
lumber marKct.

Here Is the New Tork agent's report
in nart:

"In view of the growing scarcity of
raw materials and the heavy volume
of orders some homers anticipate
shortage In merchandise stocks. Retail
trade continued good In January despite
some unseasonable weather, collections
are generally satisfactory.

X. T. Steel Trade- - Basy.
"Steel and metal Industries are oper

ating at capacity with heavy demands
continuing. Activity in shoe factories
Is necessitating eteaily production at
the tanneries and leather prices are
firm.

"The real estate situation In New
.York city Is Improving, more confidence
'being displayed In mortgages, buying
and renting. The New York Clearing
House banks on February 11. 1916. re-

ported aggregate loans. &c. $3,327,547.-OOO- f;

deposits. S3.37O.041.OO0, and ex-

cess reserves. )16S,SL'3,350. These lle-pr-

show Increases since) January 1

as follows: I.oan'. &c, SA9.94 1.000:
deposits. 1103.321,000: excess reserves,
123,871,820,

"Other statistics for January. 1916,
oompared with January, 1913, aro the
following: KxchangCH tliroucli the
New York Clearing Motive. $r.'.32H,-802,22- 7,

an increase of 3.03!UO!.6t4.
Transactions on the, Now York Stock
Exchange, par value of bonds told,
$113,129,000. an Increase of $36,27 1.300.

"New Incorporations In tho Eastern
fltates of companies capitalized at

or over. $270,993,000, an In-

crease of $219.S43.onn. New York
mate failures. 300, with liabilities

a decrease of 103 In number,
but an Increase, of $613,103 In llulilll-tle- a

New York city building permits,
$10. 972.643, a (lecieat.0 of $1, 116,620.
Building operations am Increasing at
several places In this district."

BARKS TO JOIN DISTRICT 2.

Fifteen Connecticut Instltnllons
Associated Here.

At the Federal Iterorve Hank yester-
day a list of the banks to be transferred
from District No. 1 to District No. 2 hi
the Federal reserve sttem was given
out. It Is made up of llfteeti national
banks and transfers thee members from
the district which embraces the New
England States to the dlrtrlct embrac-
ing New York State. The list, follo-iv- :

Jlrld report:
City National Bank 1250,000
Connecticut National Rank 332.100
First Jlrldgeport National lUnk.l.ooo.ooo

Hethel
Bethel National Hank

Dinbury:
City National TUnk
Dinbury Notional Bank

Greenwich
Oreenwlrti National Hank

New 4?anaati:
First National Hank

Norwalk:
Central National Rank
Fairfield County National Hank.
National Hunk ot Norvulk

Rldgefleld:
First National Bank

South Norwalk:
City National Hank

Stamford i
First National Bunk
Stamford National Hank

25,000

250.000
21 1,000

209.0M

100,000

100,000
200,000
840,000

::,ooo

loo.ooo

200,000
400,000

VH3WA EXCHANGE HIGHER.

Franca and Hnblre Lower Italian
Lire Steady.

The breaking down In the lteen
service between (Jcrmany nnd the
United States has had the effect of stif-
fening quotations for murks and Aus-
trian kronen. Foreign exchnngo men
say that they nre unable to git quota-
tions from llorlln and Vienna regularly
and not knowing what the iniirket Is
doing In those rltlrs nro Inclined to put
up prices for exchange on thosn coun-
tries here. Ai o result thero Iiiik bcrn
a continued stiffening In (he rates on
Vienna and marks have remained Mejuly.
Kxchange on Herlln closed hint nlulit al
73 for sight draftH nnd 73 1 fi fur
cables. Thepc (inotallim.) were

from ihnun of Tuesday. Aus-
trian kronen advanced from I2,rc, t(l
J3.05.

Sterling wns unchanged at 4,7d
for demaml and 4.77 for rallied,
were fractionally lower itt Ci.S?" for
checks and li.87'!i for ciiIiIcm, They were
uuoled on Tuesday lit n,S7as and .'.S7

Italian lire uiih cliailv nl
.70H. while rubles declined frmu 31 7.'.

to II, $6. Guilders iolb from 42 to

RAILROAD EARNINGS.

Ths combined earntn of the New Tor
Central Lines for January follows

tsli). 'Jh.inns.Oper. revenues... $$7,352,346 tnc.f i,ni!,013
Net Income 4.2S7.51H Ino. 4,977,114

. The New York Central Lines report for
January:

New York Central U.tllmad (excluding
Boston and Albany Kallroad) January!
Oper. revenues . .$14,t,0S4 tnc.tl,t0,7tOpex. expemes .. .m,30 Inc. 70M02

Net enr. rev. . li.ftfto.ati teM..i.c, aaa
Oner. Income.... $4,29.:02 Ino. $3, 107,294
Other Income
Ureas Income

Ins.
Ino. $2.541,

Net Income.... $2,4,7i Inc.$2,CS,M7
lloston and Albany Rntlro! January.

Oper. revenues. .. I1.M7.M7 Inc. JII,6S3
Net Income 6Mt0 Inc. 193,114

Michigan Central Railroad January:
Oper. revenues... $3,272,171 Inc. $70M3$
Net Income...... 1S6.2J3 Inc. 423,433

Cleveland, Cincinnati, Chicago and 8U
Louis Itsilway January;
Oper. revenues... $3,4:.9t lno. Il,3
Net Income 400,12? Inc. SI2.7S0

Cincinnati Northern Ttatlroad January:
Oper. revenues... 1130,37.1 inc. 1:3.001
Net Income 17,110 lne, 3U.237

New Tork, Chicago and Louia Hall-rea- d

January i
Oper. revenues. $L:40,2II Ino. $111,171
Net Income 174,431 lno. 101,11

I'ltUburg and Lake Etl nallroad Jan-
uary:

revenues,.. 41,Tlc,Mo lne, IU$.411
Net Income 072 lire. C,32

leak JCrle and Weetern Ttallroad Jan-
uary:
Oper. revenues... K21.3M tne. $M,Btl
Net Income 4,I1 lne. SMI0

Toledo and Ohio Orntral Hallway Jan-
uary:
Oper. revenues... I4J1.5W lne. $77.14
Net income 19.471 lno. i:.5Ji

PHNNSTLVANIA.
The Penneyivanla ayatam reports ter

January:
Lines East! 191. Change.

Total orer. rev... $$2,013,111 Inc. I4.967.44
Total oper. exps.. 17.304.S47 Inc. 1,37,97

Jtwy. op. Income $4,790,11 Inc. $:,1I,I3
Itnea Went:

Total oper. rev. . .tl0,'7,SS lne. $1.91.157
Total per. exps,, H.32S.10O Ino. 1.106.1,43

Itwy. epMiicom $2,339,44$ Inc. II. 797,414
Lines Kant and West:

Total oper. rev... $13,611, 414 Inc. $7,148,117
Totai oper. exps.. 2S,12.4( Inc. 2.743.S1

Rwy. op. Income $7,049,771 lne. $(,111,347
Peunsylvanta Railroad:

Oper. revenue... .117. 714.217 Inc. 14. All.
Net revenue 4,$4.,14 Inc. V, 7.11,00:,
Oner. Income 3.ls.4S7 Inc. 2.94.,IS
Oross Income .',,422,4111 Inc. 2,741. !!
Net Income 3.224,171 Inc. 2,20,C9

l'ennnylvanta Company January:
Oper. revenue.... 13.14. (.SI Inc. $1,447,411
Net tnoomo 1,SS,;17 Inc. 1,774.202

Plttaburf. Cincinnati, Chicago and tft.
Louie January:
Oper. revenue,... $1,920,(19 Inc. $1,001,112
Net Income 451,070 Inc. 530,014

Vandalia Railroad January:
Oper. revenue.... 11,0.15,995 Inc. 1171.315
Net Income. 76,914 Inc. 144.547

WESTERN MAKYIaAXD.
The Weetcrn Maryland Railway Com-

pany report for January:
1916. .Chances.

Total revenue.... 1993,551 mc $234,71)3
Net revenue 291,547 Inc. 145.511

Oper. Income..
Prom July li

Total revenue,, ,
Net revenue..,.

Inc.

$(.299,149 $1,441,141

Oper. Income.. . $2,001.39$ $914,277
8T. l'AUL.

The CMcafo, Milwaukee St. PaulCompany rerporta for January:
1916. Chan-re- ..

Oper. revenue.
Oper. Income..

From July 1

Oper. revenue,
Oper. Income.,

954,777

$7,445,037 JM1.927
230.247

I4.541.S97.. 20,611,739
NEW JERSEY CENTRAL

Central Railroad Company of NewJersey reports for January:
t9l6.

$3,044,244 $425,771
Oper. erpenaes... l,;72,3 242,00

Income..... Sl.311.sse
374.995 321,913

.Tnlw 1 .
Receipt
Oper.

$9,932,414 49,50

MAINE CENTRAL.
Central Company

for January:
Great revenue....
Oper. revenue....
Net Income

From July "1:
Orosa revenue,..,
Oper. revenue,...

Income,...,,

of

Income..

$0.75,2

$213,547 $142.(111

2.194,393

Railway

1,579,779

..$12,047,792 Inc.
5,355,421

The

Chance.Receipt Inc.
Inc.

1863,762
Surplus Inc.

Penan

expense..
.$21,143,219 Inc. 014.49J

12.210,67; 1,164.91:

Income Inc.
Surplus 3,529.193 Inc. 217,191

The Maine Railroad re-ports

Net

Inc.

Ino,

and

Ino.

Inc.

Net Inc.

Inc.

Net

Chances.
1944.947 Inc. 1109,499
105.911

Inc.

,930.o;; inc.
1,912,999

Inc.
NEW YORK, eVfQt'BU.VNNA

nuil'lillN.

U9.IIS

Tork. "Susquehanna and We.t-Cr.I'- ,.

"S'lroad Company. Includliix theIMlkesbjrre unrt Intern luilrnad Com-pany, reports January:
'fill Chancea.flro. earnings... 3H4,;91 Inc. teo.OHlEP"" ji7;i,54i Inc. 31, sir

Operating $12171417 Inc. 1:8.244
HUDSON .VXD MANHATTAN RAILROAD

COMl'ANT
The lludeon and Manh.ittan RailroadCompany reports for December:

rv IM'iu.'?-- -. Inc.hn$""(i$ii
Oper. cxpeiuea... S17.420 Inc. 22.101

Net oper. rev,.
IUI. not Income

I2D2.0I3 D-- c.

m.illabl.' for Int.
on inc. tonrf 77,343 Dec. S SOS

MINNEAPOLIS .VNI ST.
The Mlnneapolla and St. Lnula RailroadOumpany reporla for January:

t.rosa earnlnca.
N'et earning...
Deficit
Net Income...,

July 1 :
"Jr(fl earning.
Net earnlnga,,.
Net Income

Net

Net

Inc.

Inc.

.

.

.

,

linn ciiancet,
IXIUL'S Inc.

Inc.
Inc.

.u2,f.:io Inc.

I0.400.3.-.- 1 Inc. 1238.297
2,l40,,-,- 7 lne

Inc.
1., 1)3.701 In "fm Jif

HUSTON .OTI) MAINE,
The and

to the J'ul.ll.. Service conuiMwlSn
for the December 31 Ut;

loir,.
( per. revenu $$a.l ,H47 $Il..l.V.'2:,rexpenne tt.Hl,-.,72-

u VliVwSiii
revenue

"per. Income
Noii.oper.
Hro Income

income

I3.734.3J7
3. 22, 1174

3..'3.'l.!iKU

311.670

.Mii.L'hrt

S23.IIM

Boton
quarter

.'lll."i.lMl!l

N1MI.014

THE CHICAGO MARKET.
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$9,700,000 INCOME

TAX IN BIG DISTRICT

Mnnhattnn Office, Leader of
Conntry, Shows Increase

of About $1,500,000.

OATNS ALT, OVElt THE CITY

A total of tnxabte Incomes
larger than last year'a was rolled

up yesterday nt the four Internal reve-
nue offices In this city, where tho filing
of returns by Individuals and corpora-
tions ended, excopt for those who for
unusual reasons obtained thirty day ex-

tensions last midnight. It will be a
month before the figures can be compiled
and publicly reported from Washington.

As was tho onso last year, the ofllco
of the Second District, In the Manhattan
Custom House, will hold tlin national
record. U-ts-t year tho total returns nn
taxable property In this oillco were
116,316,191.51, of which corporation re-
ported 7,n07,:i.1f,.l,--

,
and Individuals

IS.il0Mli5.09. Yesterday IMward J.
Ilnth, Deputy Collector In charge of the
Income tax department, said he believed
that this year's total would be a little
more than tlT.UOO.uOO, He thought the
corporation Increase would bo about
11.000,000 and tho Increase of Indi-
viduals about $1, 300,000.

Last year'a totats of 22,500 filing Indi-
viduals ami 1(1,000 corporations will be
exceeded this year:

"Tho returns came In o fast that all
we could do was to put them Into bags,
to be sorted, nlphnbetltcd and used In
preparing the neesment list later.'' fald
Mr. llath. "If tho public has found It
difficult to get telephone connection with
our unices recently It Is cxpl.ilinililo by
tho fact that every wire has been busy
nil the time, with ten or twelve persons
waiting their turn at the other end."

lloni.m 1 Moilra, Deputy Collector
In charge of the Income tax oftlce of the
Third dlMrlct, which embraces Manhat-
tan from Fourteenth street to The Hronx.
believes that his list year's total, 7,3S0,-3SS.7- 7,

will be Increased this year by
from ll.OOO.iOO to $i'.,noO,rti)0. Itepnrts
of Increases were also made tn the Four-
teenth district (The Bronx) and the
First district (llrooklyn and I.otig In-
land). The men tn charge of these offices
agreed with Mr. Itath that tho last min-
ute sprint did not begin to comretc with
lost year's.

WAR HITS RADIATOR 00.

Xrt Protta for Past Year Minn In-

crease, However.
The American ltadlator Company re-

ports for the year ended January 31,
1916, net profits of )2,.164,9D3, as com-
pared with profits of $2,2i9,07S for the
year preceding. After payment of pre-
ferred and common dividends the com-
pany had on hand a bahinco of 1SI.V--".

aa compared with $423,395. Tho net
earnings of tho company slnco 1S99 have
been S19.74.,151 and total dividends
have been paid of 112.002,309.

President Wooley In his remarks to
stockholders says:

"The general depression which pre-
vailed during the early months of the
year, due to the effect of the war upon
financial and commercial affairs of this
country, was responsible for n slight de-
crease ln the volume of sales. The for-
eign business during the lust year was
seriously affected by tho war. and while
there has been a fair demand for tho
products of the Kuropean companies,
their output due to existing conditions
was limited, and resulted In a large
curtailment of their sales."

Atramahlp Pnrchaae rinanced.
tt was stated yesterday at the offices

of the Paelllc Mail Company that the
purchase price of the three steamships
recently purchased and amounting to
!4,."GO.Q0u hud been temporarl y financed
und that would be given
later to permanent lluanclnir, but that as
yet nothing had been done along this
line. Tho three stiMinhlps mentioned
uboe are llio Vetiezueln, Ecuador and
Colombia, which were at Ilrst purrli,ised
by W. It, tlrnce & Co. nnd later trans-ferre- d

to tlin P.iclflc Mill . 'onip.my.
Their ludlildu.il cost was $l,riu0,orio.

Kreagp llarna Per Cent,
The report of tho S. S. Kresgu Com-

pany and .ilfillaled companies for the
year ended December 31, 1916, shows
total rules of 120,913,300, :m compared
with ti!,097,77i tho preceding year, ami
net earnings of $',298,219 as against
fl,lSO,49S in 1911. The earning were
equ'it to 23.31 per cent, on the common
stock of the company us compiled with
20.13 per cent, on tho ihhio stuck the
year before, The surplus for tlm .cur
amounted to J'i'.7,'.'lU as compared with
J721.715.

THE BALTIMORE MARKET.

IIAIrlMOIlE. Manh l.-- The Co.!eu loeki
ami Similpa Oil ncie fraclinnally loer
while IVaylniid Oil nnd (la gained a fr: linu
llavidtuli Clierulc.il Inet l, pniuls and Iljlll-mor-

Tube al.o rlnwl ji, lnwir Bond were
moderalely a. ilie. The eummary:

Sales.
ni Arundel S Si O.,

Hallo TuIjc ...
:;4 Hallo Tube pf..

. con Lnai.

1"7

m,
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4fii coii.n . ,. .. :i'i :m
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While diirlna: lh itrcaler p irl of the
dav the market Mas dei'Meilly unsettleij a
ralljlllir tenilt'iiey detrloi,'d loanl the
close which hrouKlit pilin level In insny
liiklumex we up iroui tin lr lowtst.
railed Ulales inininnu, ex
ilMdenil, ut t rn i't ! Kner,il 1. In n by
bieaklne under n ntlir npeuiiR 1,1 si 1;
snd In. 1 UK reiuliiil MS. I'roiu 11 low of
7!lS II tallied lo SOS at the . ,., U
luruoier aiuouiil.d lo IV. '.60 slirrs.
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ITTtATITVaa n niva ertw a crrnw !

.vwiuui ft aiaio, Btno a own,
It'a hr Free II read Depot Notice

and Mtrangrr la fed.
"Is this the place where they give

away brcatlf" asked a shabby man In
Tun Hti.v'8 free bread depot In Prince
street yestciday morning. "It sure Is,"
said Tom Merry. "Come back at 2
o'clock this afternoon and get your loaf
with tho rest." Tho limn started to go
and then his eyo caught sight of the
boxes of fresh brown loaves and he
wavered, casting an appealing look at
Toni Merry and then tdiuHIrd out,

Hut Tom Merry followed the man and
caught lilm befoie he reached the corner.
"Come back, 1 want to see you," ho said.
Dick ltrlght handed the man a loaf and
without moving from his trucks he ate
It ravenously, Ah the stranger attacked
a second lonf Tom Merry Inquired: "How
long le It sinco you hd anything to eat,
110 7'

".Monday morning," he answered, men In tho of the
then between mouthfuls bread thn ntnn horse.
told how ho had been tramping the
streets for two days until ho saw tho
oreiui depot sign.

"Kuclnsed please find tt to help along
the good work ef free bread
among the hungry," said a letter re-
ceived yesterday." "Ood bless you Is
the sincere wish of M. I c." Another
letter said, "Clod bless Dick and Tom.
I herewith cncloso $1 for Tun Bun free
bread fund. In Ills name."

THE MARKET.

.Net r.nlna of 20 to 34 1'olnts on
!alra of 48,7110 nana.

The ln,TBeri emf nt (n.r.r4ln . mm. .

Inr In (lie ft.f-.- nl a.(t'j.-- . in . -- t.b. '19.000 000

HORSES FAR EXCEED

U.S.

28,913,709 Worth $3,082,-292,00- 0,

Against 1,800,-00- 0

.$1,200,000,000.
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C'UniK C.l'M -- A prntret ol Tliur.lon a
Pranlicli lhat crude 211111 l lne ol duly un
der paragraph 177, rather than dutiable at the
rale of '.. per Doitud uiulrr naraiiranh .V..

, act nl 1913 1. uelait!d ill a ilecieiou ju.t ren
iiereu ny me isiaru 01 iteiierai .ipnraieeri

claim nf the
livaiidt eeent l.lclil Cumpany of I'ltte

hur- - loi the entry ol certain men handle'
huoii'i.l a maiKauite. under i.ira.T.iili ;.".
a'-- ot l'.'i:. iiroinliuc lor (ixldr ot manganese.
is overruled in an opinion handed down ye. I

ter.l.iy by the Ilo.u(l ol t.enrrul
Jude Hrowu titut that duty a tiroirf-rl- y ut
scse.il on tin mauzatntc at the rale of 11 per

nt ad valorem under paragraph a a
chemical compound

Klsll l'AHTIALI.V HONKIl Spill alt ersi
witli one hall or more 01 the batklniue ie
moieil are pioperly entitled lo tree entry un
der paragraph 43. aci of 1513. aiinnlmr to a
ilecWion handed down e.terd.iy by the Hoard'
ol t'nlled Stale (ieneral Appraiser Till de
clelon iitaln proten. tiled by A it Hller
and the Maine Central Hallro.ul Company nf .

1'ortUud, Me. ami reverse the action of the
ciieloms oltiriali. In l.ixliik-- lino fieti with duty
at the rale ol , per pound a. nh boned
tiiuliT paragraph i'i'I.

t)l AKHIKS In a rrappraltenirnt deitnon
handed iluwn eteitlav inlvancini: the loreitou I

mariiet villi''. 01 iiilarrie, iiuporteu irom J
C K'lwards uf Nottingham. Judas .MeCli'lUnil

rites. "!4S half uuarries. entered at 77, I'd
lcr l.oo), Cx3 buff iiuarrie. entered at I.- ier
!.(.': '.' re.i iiiurrlrs. entered at If
l.c.i; i',.l red Mtiarrirs, enleted at 4.' ul. tr1,'a.i; lea. pi p, r eeiit and 1 ar cent Add M
prr (rut wnr inlv.nnv Crate ol Tinted
hlalea orlnn Advanceil by addlnt 1"S per

In 1111 one pricea."
Hoanl of (ieneral

Appral-cr- s veaierdiy ruled men handite
liiiporle( by William II Son. de.
scribed on 1 tic invoice aa dialiifeetiiu Hind,
iiiii.ialiii.-- ol all iilkallun solution nl soap ami
coal tar nil I whiih ia utd aa a disiii
lei taut. a .orreelly aeaeaeed Inr duty by1
the at the late ol 11 kt cent. al
vaioieui uiioer parai:rapii .1, act nt i;u;i, a a
coal Inr preparation The Importers lainied
the men haiiniae to ! tree ol duly ua aheap

under paragraph M.
AltOMATIC SDHSTANCKS In 11

In. I haiidfd iIiikii by the 1lruer.1l Appr.ll.ei
It held lhat ilrietl rose leali. dower.

pe.ia. (Ua.
rson

Iiisliie (lliotl Company, were properly taxed
lor duty by the t'li.loiut ollldal at the
of 2i per id valorem under the provision
in pirasraph 1;', n I of l'JIJ, lor "aromalie

used In ma fact 11 re of,
bill not mai Kctuhlc, a. prrlumr. or

" The importer ilaimed free entry
uuoer p.traui apii a iT'ine uriiE

(

7.

7:v,

71'.

Ml.

..v.,
nl

Itoaril nl (jenerai Apprniaei esterilay In a
ilei ialnii Iixiii.- - dui) al the rale ul per cent,
ad valonni on imiuirled Drnnalirld patent

whirl adapted mid ilealned
rliiililij card ilolhnii: aa

al the ol V) per ad valorem under
piirnurniih l nf as maniila'-lur-
nl The siiatalna Importri'
ciinienllon duly at the lower
par.i-utili- P'.l a machine

KKII'ltlUI COTTON Sev
pi uli-a- l s of .lame MiaJub heou Cn. el

ill me siiatiilnril by the (ieneral Appraiaer ill
a ileiiaiuu handed ye.tei-ila- The nier

III Ulllaliuil lallialalSil III Sllll-l- til

in Mini Hilly in me ni per
ad valorem under paramaph l?, nf I lie

lot nl The iniiieiidrd lhat
till cotton elolh should hare been aaseaaed

duty al appmnriulc ii(.nnhn
In tliu aire ul the yarn in Hie cloth
under paras'r.inh 'M. tu l lie
Cutelienii tlie fnllunitii,' imporlers
have prnlert etirtalnrd by

oi iru,irif.

AUTOS IN VALUE

as
Cars,

Horses have aa much right to the
highways as the
committee of the New Stat

of Horsemen decided at a
meeting jeMcrday. Tho

to In power
to Interest children, farmers and bust- -

of
William D. Hunt of Brookllne, Mass.,

treasurer of the Massachusetts Protec-
tive Association for Horses,
the value of th horses and mutes In
the United titates Is three as great
as the value of

"If the horses we
should starve to death." Mr.
Hunt, "We depend upon the horse for
what we vat und for (What we wear."

Ills statistics showed as
by the of Agriculture there
were on January 1, 1516, 21,166,000
horses on 4,565,000 mules, and
3.182,70? horses In the cltle-s- , a total of

I 2S.&13.703. In 1890. In round numbers,
were 14,000,000 horses on farms In

the States and In 1900 there acre
The value of the und

ftrmiteie V"".? In the 13.032,292.000.

been
crcale'i In

Mtmment $1,260,000,000.
(TJllils Ww1' Cosden

ln ,,lc made
(inrinciiuiiely on this State's

war 600 horses
the

the horses the
200,000.

iw,i

liVIr'.w' Parmeter
McTlenahni.

recclxd

oi

"lone

AnnraLere

Collctnr

J. W. Day of Waterloo, Mla I. White
rei.nrled Sr.icusc. &.

Antlo-Amer- .

CI.OTII

United

city, (leorun A. Coleman of Poughkecp-sic- ,
John N. Carllrle of Watertown and

1". O. Olllesple of Albany.
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THE METALS MARKET.

Copper Weaken Tin lliii.ee it 1

Lead In Demand,
Copper dereloped a wtaker tone yc4terday

here a nell aa In Kurope. l.arje aelllnr
Intereita were more wllllnr tu make (once.
alona. with Anrll riellveriea nf eleetroll-ll-
ottered at SfT-IS- c, May at 77'.,1f:c June
a. .(ui..c. anu juiy ai .sstt..'1. .viarcn w.i
also available at i.i'4"- Fourth quarter de-
livery waa tatler v4 2MWk.. iccond hands
were offerlnr Un to ice. under February
prices.

One feature ot the day waa a break et tl
Ida. ln tlie price ot atamlard copper at Loo-do-

apparently because of the report of an
Increase of l.:s4 tone In the Kuropean Tlalble

uppiy uurinc trie last lortiiitni. export
from the United State In February were
SO.MI ton, ncln.lve of Southern and Pwllie
porta. Since January 1 export hate lieeti
4411 tons, agalntt 41.776 durlnc the corre-pondl-

time lait year. Import at Atlantic
porta only have been 6.70 totia copper, 133

ton matte and 3.7VO ton ore.
Tin nil eatler. Thu strain nf February

eltlements la over, Moat ot the large, do
mettle apparenlly are covered up
to the third quarter. Moat ol the spot tin
la ln the hand nf two local Interest, and
the corner la Mill protected by the Knsliali
Government requirement here, which prevent
comumera from reseUtus hoMlmt. Al the
exchance yesterday t tons ipot tin were re-

ported sold at 47SC but in the open market
It was not salable at tbla price. March and
April shipment for the Klralta could bate
been bouht at 4:Sc. althoiuh other limit
on April. May and June were t:V. The
London market waa earler. Spot etandanl
was tt. lower; other positions were

The Hlniapore market waa tt unler
lbs Drltlih equivalent at 1193 for spot. The
ateamshlp Samland from Uitulou ai rived at
New York wllh US ton.

Spelter u In mere ample tupnly. wllh spot
offered at Sc. March nt ii'.rjiSc April al
19lS!io., May at H'rtllSo. and June at 17,v.
Cast St. Louis. London was (t higher.

Lead was In total demand and etrnnr. with
aale of son ton lots for March shipment from
the Wet up i lOB'l 4.V. sales of apot were
made here at St C0c. London wa la lower
for (7. M. IS. White English loud was held
at 173 i:t.

SECURITIES SOLD AT AUCTION.

11,000 City of Fort Worth. Tel..
ref. bond, due January, 19S0,
January and July. 101 S.

f. par cent.
interest

K.000 Neapolla, Mtate of Vlrxlnln,
rent, water bond, due June, 13:1

per
in- -

teret June and December, 93.
IS.00O Town of lJkiiiuo?ce, Indian Terri-

tory, 5 per (int. sewer bond., due
November, t9S3, Intrrest May and
November, 103S-

14,000 City of Hun Antonio, 5 per cent,
eew-t- bond., due Hepteuibtr, 19.11. In-

terest March .lid September. 107.
$:,000 City of llerltiKtoti, Kun . ! per

cnit. ref bond", due .lull. 191M
Jauuarv and July, lot '. .

11,000 city nf Troy, Ala., (i per rent,
water works bond, dim Mari-h- , ll'lll;
Interrat March and September. 9ft'.

15,000 Knoxvllla Ujs Co.. 1111 inortK--
f. per tent, fold bonds, due October,
dJJJ; lnleret April ni.d Ottobir, 90S.

U.OOO Clly of Latrdo, Tex. C per i ent.
ref, bond, due tie ceiubrr 31. 1?:7 In-

terest January and July, too.
1S0D City of Amtln, Tc.v ref. bond. 4 per

tent, up to Jul. 191. h per cent,
thereafter, due July, 1531; Intvrot
January and Jul. 99'i

13.000 City of Vlnlta. Indian Territory, ipr cent, water worka Iwind- -, due lie.
rember, 1933; Intereet June and

103'- -.

11,100 City of llaxter Sprint. Kan., per
cent, water work bonds, due svnteni- -
ber IS, 1916, Interest annually, April.
9.
cpy Hprlnitr. has

water work. bond, due 15. I declared remilar
Is

5 per cobi due ; '3 cent, to
Ausust. n,

f'.'TlI. lt.,rfi tl.n ,.,,..
Kvanavllle Cm A- - lllee'rlc t.lKht

r nret stni ret. t

;

rer cent. bond, due June, ts.".;.
June nnd De. ;m

II.I Horkford. ,1 .Line, vll'.- - 15. II
Co tirst inert i;i are ; j,. r rent, cold
bond, dui October. l'.'50, Ititeiest
April and '.'1

IJ.OOo city of r,.r- - Worth. Tc.. per
rent, sever ,lu.- M.i. 1110. In- -

teres! May at,, I Wit S7'4
$17,000 State of St'Jill Calollna pr

'eat. ta.nds. due .lulv. ivvs. .lanuiry,
1472, lOUpolla atl.li-he.-l I. DUO t'.al'C
County, Mo, tweiit )c.ir 10 per ien:bnds, d.ie 11. tol-- -, la'tx ('ct.iler.
Mill, coupon attached: (J ahwres Star
Klre lnur.iiic- - c'o.. M lot

10.sl.are Ilrookln Ai,nleni of 111
prr

u New Vork Trie Insurance 'o411,.
10 shares I.inrolli Ssfe Ilep,,lt I'o,
4S ihares Ilroih.rs Ooal 'o , am-

nion and 17 30 scrlj II t.er share.
4 shore ltrotlier. I'ar.ev t'o . flrtpreferred an.l $20 13 scrip. 17 per

alure
JJ share Wl'll.im .1 Uyan r.eilty Co.

v t .ertl'le.itea .,r,
1,000 slurea .Ltd.common; In- orpoea.e.1 under the laws

of New- Jeraev. $100
$5,401 J li Slianley i:nte fn r'K. en'.!,

trust per cent bonds: Intereat y

i:. May IT. uml November l..
20 shire liirnun Atnerlean l!aUranr .'o ,

SOU,
100 shares t'nl'id Pitta rnihlne Co,

conitno'i, l'i$?51.fli,i 'or'. Inc. r '. r',.! n.ort-xar-

0 per cent I a $0 "00 ,,e
Januirv 1"U ir.on.il due .lanoirv
I 117: I.U.Ofin ,u- - .luimrr 1. tvnr;ooa ,iu .ju-.- i ,rv 1 finoodue J.muiry 1 li; i m.'ur'nc.taruiry 1. HIT. :, er have lulvI. 101. .01, a a. he.l, $(1,100.

MONEY AND EXCHANGE.

The New- Tork Cetera! lle.e, a II . ,k
rates ier. t per cut r.ir t,. mn.tydns and ' per cent 'or .oiie. r 1,1 a

niarh-- t .1 u .it i.r.nv
inaturliif ... nt n Ij .jj, i.i;i.per cent

(o;imier, lal pajier ra- s weie. 3i3n i.ercent, for elktv lo i.ll.. 'V ..; a Ml.,. j,J P.rfour to fl niol.lb. I.e,t lll.es
Time money w U:n hansed Uatr wereper ien-- fr aixty J , 3per cent for 1. and 3, St. i,rcent for four live .1 m., mom!,..
Call 111011- -y on tl.e :1 mr of tin. Mi,, k-- i;v.

chaiifte jtstenlai rub- - ,t nt j,fr c,.nt .

hlsh, J per cent I", per
Mterllns e liaise mh .1

quotation : l"miti,l, I7'i', cildes,
v'all tnont y in London, 4 it ( tj j.cr nt

Mile. 51, p r ut
ivimesti- - e(h.nir- - on New- - Votk! siLouis, par, San rr.in-.io- .le.- - pretnlu'ti

Mlnneapolla. lie. pre'ulutn ''hb-is-
1'liKlnu.itl, par, Montreil, $;"',premium.

liar silver In lindou, ii , ;,
York,

New Yrk '"lear.r.B II iiKxi h.itmea, $55l,i.".9.". ( l.a 111 .
743; Trrasjry ..! a, $6i1,.;

W1NTKK IIIXtltT.I.

Hum: si i.riu'B w. v.

NEW JEn.snV Atkntlr City.

Oceunvll-.i- tntlic It if flout
tho aaitlon lino

tirivate Hush and
sea v.ntr). el.ia ot c In-.- . i r.i I

arlll. Ale. 1'retn.li tlolf nrlvllek--i

train- lloo'aiet (ipeiiiiil- - al,
.1 II T(lii.MI',i).V .V

niiimoor xxtoivr
IN TMEVt'OllXn

Herril
VEVieoDKnooKiwj orriuri .lOTiMrjivLBO

javriraeaaaawjjjejurit- - jjvvmertaiHgj

THE UAOING KtSORT HOltl Of lilt WiiRlO

CITY. N. .1.

JOUH WHITE SOWS

P. R. R. AND CENTRAL

SHOW BIG EARNINGS

January Reports Regarded as

Indicative Better
Months to Come.

The reporlii of the New York
nnd the Pennsylvania eyetems for the
month of January, which were Issued
yesterday, showed tiltf Rains In earning:
during; the month, and well Informed
circles In the flnnnel.il district were In-

clined consider them an Indicative of
better months; to Inasmuch aa Jan-
uary H the stormy month of the winter

tho roads have been retarded In
their operations.

The total net Income of nil lines of
the Pennsylvania, system for the month
wust $7,048,777. which was a aln of
$.".,117,307 over the net Income during
tho correspondltieT month In last year,
which amounted to $1,931,170.

Tho groan Income from nit line Iur-lrie- T

tho month amounted to f
was lncreato of 17,860.817

S21.S20.til7 lit mid was greater by
than the gross of $27,619,230

tho procedlni; year. In 1913 tho gross
carliltiKH amounted to $30.1t 5,6 10.

The percentage return on the
Investment of tho system east and west
for tho twelve months ended January
31, 191S, was 6.9.1 per cent, an com-
pared with 4.1S per cent, for the same
period the year.

The report of the Pennsylvania
for the month shows a total In-

come of $5,322,431, ns compared with
$2,(:0,ri92 earned durltiK the correspond-Ini- ;

month In 1015 and a surplus of
as compared with $1,019,302

ilurlnK January of liuit year.
The report of the New York Central

controlled and all affiliated lines for the
month showed net after taxes
nmouiitlnif to $7.72fl.r08, compartd ivlth
$3,u5,!2s the preceding year, or an In-

crease (if H,3a.:ifi.
Tn'al gross earnings of all lines were

$27,:','.'2.3uO, aa against $21,270,332, or a
gain of $(i.0.'i2,rilS.

The percentnxe return on the operat-
ing Invfstment of the New York Central
railroad, excluding the lloston and Al-

bany, for the twelve months ended Jan-
uary 31, 19l', wiiii 6.41.

During Janu.irx for the New York
Central railroad, excluding lloston ami
Albany, crrs earnings amounted to
$H.lS9.ft.,il, as compared SlI.Mv-I'5- :i

during the corresponding month
last .viae. Net inriiliiRs for the mouth
aflir taxes $1,2119,203, as computed
with $1,1.91,909 for tho month In
1913.

I.nrlllnrd Co. Dividend Italaed.
tSOO of llaxter Kan. 4 perl The Tohacco Company

cent, June the im.irlerlv .llil.lend
$:.00V1;i.,cr7r,Vu?nrvoAV;,S;rt.!-;- f l""r This an addition of

race t. bond, per tho usual quarterly rate.
1935; Intercut February and In billion nn extra dividend of I per

li.'lrt ri....l,ien,li:,00 Co.
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TREASURY STATEMENT.

..,!TAe"i.:T0 .Mtement
'tt'uy.--nini- n $i... .. i

liialjuri-nieii- t.

Fur..;u..

V bri: try.
lav. Id
.'..II.'.7M

iio,s;i.:.,

K'i-ri;i- eiiuoma IZSLTtsp
Krnal onlin.ii.v, l.v..-.j- ; Incometax. Lt: iuii,f li.iueiiur. fx.viiNalmiul bank nole received fur rrdrmp
lion. "::!The eiirrei t the MateiTieaiilKr lor 1'ebruary a,os

liKNEIIAL Nn
Avallabie irol.i
Av ail.ilile a'lirr
I inteil at.-a Hole
Nation il bank hole and Feiler il

note- -
Crrttne. . iie- I. ,,.
Mii'.iil ri adver iiiiiio.-- ivuti and

tniltion
I'm-- 'd "uriaiiey
Iieoti.ii ba.ik and l'iuhpp.ns

'lle.laiuy ,
Aijilalile turret.- y Trrajiry

snd haul; . .
.urrii.t l.aliilitli-

Net balaise icncr.il fund
UIKHVE Vl'Nn

t?o!d and bullion
T ltlT FI'ND

To redeem niilMaiiduic
tiraiul total Tr.a- -

aury :.:3t,:ic.5:,i

WINTER HKAOBT.
imnman

M'KIMIS v.

White Sulphur Springs
Weal Virginia

OPEN ALL THE

TSI GREENBRIER
EUROPEAN PLAN

Finest Bath Establishment in America,
Connected Directly with the Hotel

Nauheim and all principal baths of European Health
Resorts are miven in the Bath House by skilled attendants

VHKlt S.TKKIIY II. s.l.lM'1
MttiutgtiiK Ulterior llealdeut .Haniifer
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LAUREL-1N-THE-PINE-
S

LAKEWOOD.N.J.
FRANK F. SHUTE, Mgr.

fTT. Mkewood. N. J. Noted farI&SICO&V I' homelike alino.nher.

FINANCIAL NOTES.

The Odd I.nt lletlf"-- formerly iiulili.heil he
John Mnlr A C , will herialter be lulled by
thq Oikl IOl ilevlrtv. 111''.

II. t. Kraiiloll and V It. Wlillalirr have
formed a ( opart unship under the name nf
II, II. Kr.in.ioll St Co. and will hereuller do
a jencral alock biokcrane biialiie ut i

llroad strrct.
The firm of J S. K.irlco & Co. hi heen

itlaaolved by mnttial eonaetit ami the bulnc
will las inhlluuetl hy Jmoli s larlec and
Hart S I'urlee iiniiir tliu sanio firm name
at dl llroadway

Pcrev I). Uiwii. who ha hrch
with Jenka. Ilwynnc St Co. lor a nunilicr of
ear. has Isnitue 11 member ol the new linn

sinveclliii! the prrsjnt llrm expired by limi-
tation 1'ebruary 3.

The Mexican IMroleiini Cmiipatty, the Mex-

ican Transport Coinpiiiy, I he llauster n 1'e
trnlviim and I he (.'.1I.11II f'.inili.inv ha.'e
biisliua at their law ulllvs In the hnipire
Iliilldiinr, l.v llroadway

Henry I.. Kind I Will.iu S T.irlsll.
menila-- r o( the New York SIimU
both loimeily with tin- 111 in ul J ,s. I ar cu
Si Co, hale lormed a oii.illii'i ship under
the firm name nt Flndi A. Trrb-ll- . t trnn.icl
A general eolllllllaaioll III stocks alld
bonda, wllh nlli'cr at I.') llrnidw.iy

C, lanil Allen, formerly alea manager 0
the Pyretic Jlunilladiiriii Cumii.ilU, ha been
( lefted president by the din dors (it the com-

pany. Mr Allen l si ("ir- - old nnd has
wllh th" cmii'iny aineu April 1. 11

Ho entered It employ a " ailea-nan- ,

nile manager live month lali--r and
lart Juiw: wa pl.urd ill liaxn1 ot the aa
verllslinr ilep irtnn tit

The board nf dir. Iur nl lludon and Mare
hatlaii Itallrind Company at a - lielil
yelerday tier lured the liiieicl earned on tho
adjustment Ineiuiie morlaa.'e bond lor thn
six month e.nlial IWaiiiber 31. ISIS, at th
usual rale of : per (vtil per ainiuiii. or ill
per ll.ni" bond tor the iicnrsl '1111 ltileret
I payable Anrll I l.'Pl. nt the oltleo ol tho
company's lie.d aireiit. Me-ar- a. Harvey Hk
St Son. 1 Cedar street, New- ork city

In Tropic Seas
1 6 Days of laiy, restful cruising on the
opalescent waters of the Caribbean.

Porto Rico Cruise
All $Qf 50 and

Expense JT". up
A f.,V.'. inOOA.nn ri..iaM. rtanst- -
fully enuipped (or tropical rvice, ia your
hotel for the entire voye-fto- m New York
to and around lovely I'oito Kicr., ttoppinc
at principal port and return, Shoie viitl
pictuietque Spani.h lile and custom.. Sail
ma every Salutday under theAmencan Klsg.
Writs (or illustrated booklet. PoitoRlea Crate.

Porto Rico Line
Craislns Dept., 1 1 Broadway. New York

Cruise
to

Cuba- - Jamaica
Panama Costa Rica

I.uxurioiH l!t day cnilM by splendid
aleimier silliiK undtr Ilia

Atnerlean I'liir
II. 'iii.irkable ai,a-a- l route Including all
chlcr port of the ('.irihlie.ni.

sialtliiB from New Vork

March 11th
.'oij lor li'toklt',

Raymond & Whitccmb Co.
225 Fifth Avenue. N. Y.

CUNARD
Pal.hll.hal 1(10

EUROPE VIA LIVERPOOL
CALIFORNIA. .Sat., Mar. I, 0 P.M.
CAMtllo.MA... MAit. U, lu A. 14.

OltlU'.SA ......AT.. MAII, i.5. 10 A. al.
CAllPA TIIIA . I 11 - M Alt. .iCn I'.out to Claaeow

NEW YORK LONDON
PANNONI.V HAT., at Alt. li. 10 A. U.
IA.NI..M. .... Tllt'l! Mil ., , 0 A M.

H'allliiK a- - u . r.i

ItOtlNI) 1IIK tvtlltl.lt Tdt'KS.
ThrouKh book an to , prin, Ipji ports et

th avorld.
COatPAM S OI'tlCU. Slat. 91.. S. X.

American Line
AMERICAN STEAMERS
Under the American Flag

N. Y.- - Liverpool, Pier P2. N. B.,
Neil tork Mar. It-- I, l.ouia vtur.

Noon
IS

White Star Line
N. Y. Liverpool, Pier GO, N.K., Noon
lApland. Apr. li Itillli- - ,,r. in
Azores Gibraltar Naples -- Genoa
4'nnnplc Mar. :i. In . M ( relic Apr. .1
OF fit C. ! IIH'.W. N. i . Tel. aooo Uecter.

FRENCH LINE
Cenipatnle Cpeernle Te.naatlnntlaue1'iva.rai. al'ltV'ler
Sailings for BORDEAUX

ROCHAMBEAU M.r. 4.3P.M
CHICAGO Msr. 11. 3 P. M
LA TOURAINE Mar. 13, 3 P. M
LAFAYETTE Mar. 25, 3 P. M

e'li SV. ' ViI'lN ..1 I'LV
CDMPANV'S OFF (IP m-- . n. t

4M. inivilMiis
sou li a . v.
i'ler No"

I'Iioiic llroi.il 4U0O,

MM.,
I,

1

vi
il.ilu.

(,i:illll.l and M.IIIIIHA II I
An - n . i

4ICKAN a,,.ispt t,Mi AH, ,Y.
I'll II i, i v ,

lloo'dct ((iiebee ". V l' I. id., II v NY

t'AN.Miiw pcitic iitmvw to.I.'.tl ltriioili. in , S V (Id
"inr. iTntir nr. n.m- -

BOSTON $2.65
fci:oviJErjct: $i.sj
COLONIAL LINE

ot'TMiu: TTi:imoMo.( i,o
4,. u tout v.u :uaUMtfaatie, burins U4KI,

r

II

11.

"U

iii nt

pi

W(ire.-te- ';.rh i Pro. Idem dire. I. n.50
if I' 1.00Dalli, l.i. 'titling Miniiiii, -, n,i Mrrom Pin ij, i; p iinii J'oa lle.i.ni'.BCity TU Let llr ladw-ay- V Ytltnowii Tl lie I nme- - ll'itm . "J s't

FALL REVEft LSNE
TO SOSTON $3.00

l.v I'll I' II '! ,
iitoo r m Mm,,

1

ft. .t.. Daily

Neil London iNiirnbhl l.li' .w!.o,lon Ii ',r 4J, N ,V ,V
M 1 a. K a n i
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